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coal sizes 31 cents per ton, and saddled the consumer with a greater 
burden. Since 1898 the profits of railroads in the anthracite monopoly 
have steadily increased to the enormous dividend figures of 1913, the 
last normal year. 

This enlightening book should be of great value to all consumers of 
coal — and that means nearly everybody. 

F. Stuari Chapin 

Smith College 



Current Economic Problems: A Series of Readings in the Control of 
Industrial Development. Edited by Walter Hale Hamilton. 
Chicago: University of Chicago Press, 191 5. Pp. xxxix+789. 
$2.00. 

This book of readings is designed for a course in general economics, 
or for a course in current economic problems complementary to a course 
in the principles of economics. It appeared first, privately printed, in 
19 14, but after considerable revision is published in the present form. 
The author has in preparation a companion volume of outlines, exercises, 
and problems. 

Fourteen general topics are treated, namely: antecedents of modern 
industrialism, the industrial revolution, social control in modern indus- 
trialism, the pecuniary basis of economic organization, crises, inter- 
national trade, railway regulation, capitalistic monopoly, population, 
economic insecurity, trade unionism, legal institutions, taxation, and 
comprehensive schemes of social reform. 

In the selection and treatment of these topics there is a distinct 
departure from the conventional method. It is noticeable, for instance, 
that there is no specific study of such topics as value and interest. But 
this book of readings will, nevertheless, assist the student to understand 
value and interest. A large number of short readings is deemed prefer- 
able to a few long selections because the short readings can cover the 
field better, introduce the problems in their larger settings, give a clearer 
perspective of the subject as a whole, and contain less extraneous matter 
and fewer subtle points. These selections, moreover, are of the most 
various types, ranging from court decisions to I.W.W. songbooks, and 
from the Book of Genesis to the revelations of current journals. The 
result is that all the prominent attitudes are presented, and that the 
student has to make a choice of conflicting and incommensurable values. 
The purpose of this is to induce the student to think intelligently in 
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terms of a complex industrial situation rather than to memorize state- 
ments about ready-made solutions. Such a method is of great value in 
overcoming personal and class bias, in avoiding dogmatism, and in 
reaching the conclusion that the solutions of social problems must be 
ever-developing rather than cut-and-dried formulas. The problems, 
finally, are presented in their historical setting and as phases of a common 
whole rather than as isolated entities. 

The work of the editor in stating the problems, giving the point of 
view and the interpretations, and weaving the selections together, is 
unusually good. It is, on that account, regrettable that his introductory 
statements are printed in smaller type than the readings, carrying the 
implication of minor importance. 

This is not only the best book of readings in the fields it is designed 
to cover, but is also a book that will be of interest in the study of any of 
the special problems considered by it, and will be found valuable in 
courses on the principles of social science. 

E. H. Sutherland 

William Jewell College 



Land Credits: A Plea for the American Farmer. By Dick T. 
Morgan. New York: Thomas Y. Crowell Co., 1915. Pp. 
xvi+299. 

The author of this volume is a congressman from Oklahoma. It 
is a good sign when legislators believe it worth while to make a thorough 
investigation of an important subject of legislation, so that they may 
use their influence intelligently. In the face of several bills introduced 
in Congress, none of which appeared satisfactory, Mr. Morgan resolved 
to devote his nine months' vacation to the work of investigating the 
field of rural credit. This book is the result of that investigation. The 
treatment given the subject is sufficient evidence that the author did 
make a reliable investigation, and he has produced a valuable discussion 
of an important and prominent subject. 

The aim of the volume is practical rather than scientific. In view 
of pressing pendent legislation, the question arises: What kind of a sys- 
tem of rural credit should we establish ? To aid in answering this ques- 
tion intelligently, Mr. Morgan depicts the situation of the farmer as a 
class, and finds that he seeks to do business on the basis of a relatively 
inferior credit system. Since credit has become the foundation and chief 
agent of the industrial and commercial world, it cannot be expected that 



